
 

Derivatives

Valuation of Patent Real option

9 397 125m 62 8 n i years

In Real Options consider y s
0 067

Adj So In 28 7 15

dittos
I 877m

0.3677

Co Adj So x NCD Ian NCDs

6.14m NCD 125 2 D2

6.14m NCD 21,57m NCD2

6.14m NCD 3.88m NCDz



D in r y E t

of

In 1627mm 0.078 0.0667 0268315

00.268 x 15

In 1 336 2.1795
2 005

0 2897 2 1795
2 005

1.2315

2215 5 005

Cal of NCD

P 1 23 0 3907
P 1 24 0 3923

P 1 23153 on Interpolation
0.39097

i NCD 0 5 0.39097
0.89097

Cal of NCD2
P 0.773 0 2794
P 0.78 0.2823
P 0.7735 on Interpolation

0 280417
i NCD 2 0 5 0 280415 0.219585



Co 6.14m NCD 3.88m NCDz

6.14m 0.8910 3.88m 0 2196
4.619m Value of Patent


